/(SHRISTI

W!LCOME TO LIFE

SIDCL/Sect./2024-25/083

November 12, 2024

BSE Limited The Calcutta Stock Exchange Limited
P.]. Towers, 7, Lyons Range,

Dalal Street, Mumbai - 400001 Kolkata- 700001

BSE Scrip Code: 511411/955319 CSE Scrip Code: 026027

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on November 12, 2024

In continuation to our letter dated November 6, 2024, this is to inform you that the
Board of Directors of the Company at its meeting held today i.e. Tuesday, November
12, 2024, commenced at 4:00 P.M. and concluded at 7:45 P.M. has approved the
followings:

(i) Financial Results: Pursuant to Regulation 33 & 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please find
enclosed herewith the Unaudited Standalone and Consolidated Financial
Results for the quarter and half year ended September 30, 2024 along with the
Limited Review Report.

(ii) Appointment of M/s. K. Arun & Co., Practicing Company Secretaries as the
Secretarial Auditor of the company for the Financial Year 2024-2025.
This is for your information and record.
Thanking you,
Yours faithfully,

For Shristi Infrastructure Development Corporation Limited

'y

Krishn andey
Company Secretary and Compliance Officer

Shristi Infrastructure Development Corporation Ltd.
Registered Office : Plot No. X - 1, 2 & 3, Block-EP, Sector-V, Salt Lake City, Kolkata-700 091
Ph +91 33 4020 2020/4015 4646 E-mail : contact@shristicorp.com
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R Hathai L Co LLY

CHARTERED ACCOUNTANTS
KOLKATA, NEW DELH]I

INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED FINANCIAL RESULTS

"l'"o
The Board of Directors
M/s. Shristi Infrastructure Development Corporation Limited

Limited Review Report of the Unaudited Standalone Financial Results for the
quarter and half year ended 30th September, 2024

Qualified Conclusion

L. We have reviewed accompanying Statement of Unaudited Standalone Financial Results
of SHRISTL INFRASTRUCTURFE NEVELOPMENT CORPORATION LIMITED (the
‘Company') for the quarter and half year ended 30m September, 2024, together with notes
thereon attached herewith being submitted by the Company pursuant to the
requirement of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, ('Listing Regulations') as amended.

2. This Statement, which is the responsibil ity of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
{Ind AS) for Interim Financial Reporting ("Ind AS 34"), prescribed under Section 133 of
the Companies Act,2013, ("the Act") read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with the
Listing Regulations. Our responsibil ity is to issue a report on these Financial Statements

based on our review.

We conducted our review of the statement in accordance with the Standard on Review

[O>]

Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the

Q0

Independent Auditor of the Entity issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited  primarily to inquiries of Company personnel and analytical
procedures, aj )]wd to financial data and thus provides less assurance than an audit. We

have not per fm med an audit and accordingly, we do not express an audit opinion,

16A, SHAKESPEARE SARANI KOLKATA - 700 871 PHONE: 2282- 6776/6807, FAX NO.01(033)2282-8921.,
W%imfc swww.rkothariin Web-mail : kolkata@rkothari.in
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Continuation Sheet

Based on our review conducted as above, except for the possible effects of the matter
described in the paragraph 5 below "Basis for qualified conclusion” and read with our
comments in paragraph 6 below “ Material Uncertainty Relating to Going Concern” and
in paragraph 7 on “Emphasis of Matter”, nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with the
recognition and measurement principles laid down in the applicable Ind AS as
prescribed under Section 133 of the Companies Act,2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 and 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

Basis for qualified conclusion

#) We draw your atfention to Note 10 to the accompanying financinl results regarding non - provision of
interest expense of Rs. 648.20 lakhs & Rs. 1289.50 lakhs on the borrowings from Srei Laquipmenl
Finaice Limited for the quarter & half year ended 30% Septeniber, 2024 respectively (Cumulative non-
provisioning of interest w.e.f 15 April, 2023 fo 30 September, 2024 for Rs. 3868.78 Inkhs) which is
nol in accordmice with the requirements of Ind AS 23: Borrowing Costs read with Ind AS 109:
Financial Instruments.
This has resulted wuderstatement of finance cost to the exlent with consequential impact on other
seported financials along with non- provision of Cumnlative TDS liability in this regard of Rs. 272.10
lakhs us on 30% Sepientber, 2024,

Had the aforesaid interest expense been recognized, the fitance cost for the quarter & half year ended
30% Septenber, 2024 would hirve been Rs. 1161.80 lakhs & Rs. 2127.62 lakhs instead of Rs. 513.60
laklis & Rs. 838.12 lnkhs respectively.

Tie total expenses for the quarter & half year ended 30% Seplentber, 2024 would have been Rs. 2865.71
& Re B21LAT Iaklis instead of K. 2217.51 lakhs & Rs. 3921.96 lakhs respectively.

The Net Profit Aloss) after tax for the quarter & Talf year ended 304 September, 2024 wonld have been
Rs. (99052 lakhs) & Rs. (2078.65 lakhs) iustead of Rs. (342.32 lakhs) & Rs. (789.15 lakhs)

respectively.

Total comprehensioe Profit [(Loss) for the quarier & hatlf year ended 30% September, 2024 wonld have
been Rs. (987.27 lakhs) & Rs. (2072.14 lakhs) iustead of reported wmonnt of Rs, (339.07 lakhs) & Rs.
(782.64 lnkhs) respeciivel .

Other Equity as on 30 September, 2024 would Tiwe been Rs. (1 1538.42) lakhs instead of reporied
amount of Rs. (7669.64) lukhs and Other current financial linbility as on 30% September, 2024 would
have been Rs. 11955.04 lakhs tustend of reported amonnt of Rs. 8358.36 Lakhs. Otler Current Luability
us on 30% September, 2024 would have been Rs. 20875.38 lakhs instead of Rs. 20603.28 laklis.

B) In the maiter of Sargi Udaipur Hotels & Resorts Private Limited, u subsidiary of the company, as
staled in Note 6 to the financial result, that the Hon'ble National Company Law Tribunal (“NCLT”),
Kotkate Bewcl, adwmitted the Corporate Insolvency Resolution Process (“CIRP”) under the Iusolvency
and Bankruptcy Code, 2016 (1BC) against Sarya Udmipur Holels & Resorts Private Limited and CIRP
is initiated vide order dated 29th April, 2022,




Continuation Sheet

b view of the adimission of the above subsidiary in NCLT and CIRP process, we are unable to comment
on the extent of realisability of its value of irvestment of Rs. 195.00 lakh and interest Jree loan of Rs.
1,865.79 lakhs receivable from above subsidiary.

Similarly, we ave also unable to comment o the extent of realisability of investment of Rs. 300.00 lakly
and loast of Rs. 731.35 Ikl (icluding interest) receivable from Shristi Urban Infrastructure
Development Limited, being subsidiary of the company (which is the holding company of Sarga
Idaipur Hotels & Resorts Pripate Limited, g company under CIRP ns mentioned above), The
cousequential effect of the above, on the financial results for the quarter and half year ended 30%
September, 2024 is not ascertainable.

6. Material Uncertainty Related to Going Concern

We drawe your attention fo Note No. 14 to the fiuancial results regurding preparation of the financial
statements on going concern basis, for the reason mentioned therein. The company has incurred losses for
the quartey ended 30% Septenber, 2024 and also incurred losses for more than thyee consecutive years and
net worth as on 30% September, 2024 las been fully eroded. This indicates the existence of a material
wncertainty that may cast significant doubt on the company's ability to continue as going concern. The
appropriateness of assumption of going concern is critically dependent upon the muanagement view and
projected future cash flows of the company.

Our opinion is not modified in respect of this matter.

7. Emphasis of Matter

a)  Will reference to Note 5 to the financial resulls, Sarga Hotel Private Limited, an erstwhile material
subsidiary of the compmy, on order from Hon'ble National Company Law Tribunnl (NCLT), Kolkala was
pronounced on 4t Jawary 2024, wherein the resolution plan was approved.

Further, ngainst the above order, an appeal was filed with National Company Law Appellate Tribunal
(NCLAT), New Dellii which on 4l of April 2024 passed an order upholding the aforesaid NCL'T-Kolkata
order and disposed off the appeal.

To the above NCLAT-New Delli order, the company has filed Civil Appeal in the Hon'ble Suprene Court

of ludin and the watter is sub judice. Accordingly, adjustment of balances appearing 1 books w.r.t. Sarga
Hotel Pot Ltd, Tas not made i the Sinancial result for the quarter ended 300 Seplenber, 2024 which
might Iiqee consequential inpact on reported financials.

b)) Refer Note 8 of the financial resull regarding an wrbitration w.rt dispute between Rishima SA

Investments LLC, Mauritius (“Claimant”) and the Company in respect of which the Arbitration Tribunal
has wssued an Fial aeard in favour of the Claimant for paynent of an amount of Rs.76,100 lakh with
titerest calerdated Hll 30.04.2019 amowniting to Rs.1,390 lakiy and in case the same cannot be enforced i
any Cotrt or Tribunul a sum of Rs. 16,020 lakhs with interest calculated till 30t April, 2019 amounting
fe Ks. 2,621 lakhs {owards the valie of their investment in Sarga Hotel Pot. Ltd, a subsidiary of the
Company together with aggregale costs, dumages, ele. of Rs. 1,808 lakhs. Pending outcome of the
enforcement proceedings before Hon'ble High Court of Delhi and based on the legal opision obtained by

the Compiyy, U munagement does not consider itecessiry any prooision in this respect.

) Willt reference to Note 10 to the financial vesult, the company has defaulted in payment of inlerest on
Term Lean aneroding te Rs. 4707.94 Lakhs to Financial Iastitution for the period till 31% March 2023
which was duly been provided Jor it books. Further non - provisioning of interest of Rs. 3868.78 lakhs
(TDS of Rs. 272,10 lakhs) for the pertod front Ist April, 2023 to 304 September, 2024 1s wlso [ defurdt.




d)

¢)

Date: 12% November, 2024
Place: Kolkata

Continunation Sheet

As referred in Note 13 to the Sinancial vesult, certuin balances of Trade Receivables, Trade payables,
borrowings ete. are subject to confirmation/reconciliation. The reported financials might  have
consequenfial impact wldch remains wnascertained,

As stated in Note 7 to the financial vesults regarding Corporate guarantee of Rs. 72,522.05 lakh was giveil
by the Company for loan granted by the lenders to its erstwliile Subsidiary, Sarga Hotel Private Limiled
and Rs. 25,355.63 lakh for its erstwhile associate, Suasth Health Care Foundation. The lenders have filed
an application wnder Sec 7 of IBC for the corporate guaranice extended by the Company for the debt of
Sarga Hotel Private Ltd. Subsequent to such application the Resolution Plan i respect of Sarga Hotel
Private Linuted has alveady been approved by Hon'ble NCLT, Kolkata and implemented. Further, Hon'ble
NCLT, Kelkata has approved Resolution Plan in respect of Suasth Health Care Foundation vide Order
duted 18.12.2023 and jmplemenied.

Quyr opinion is not modified in vespect of this malter.
} ! F !

For R Kothari & Co LLP
Chartered Accountanis
FRN: 30R069T/E300266
i Q,Q w

CA. Manoj Kumar Sethia

Partner

UDIN: 24064308BKCFFY 6728 Membership No: 064308
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CHARTERED ACCOUNTANTS
KOLKATA, NEW DELHI

INDEPENDENT AUDITOR'S REVIEW REPORT ON UNAUDITED CONSOLIDATED
FINANCIAL RESULTS

To
The Board of Directors
M/s. Shristi Infrastructure Development Corporation Limited

Limited Review Report of the Unaudited Consolidated Financial Results for the quarter
and half year ended 30th September, 2024

Qualified Conclusion

1. We have reviewed accompanying Statement of Unaudited Consolidated Financial
Results of SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION
LIMITED (hereinafter referred to as the Holding Company’) and its subsidiaries,
associates & joint ventures (the Holding Company and others together referred to as
“the Group”), for the quarter and half ycar ended 30th September, 2024, together with
notes thereon attached herewith being submitted by the Company pursuant to the
requirement of Regulations 33 and 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, ('Listing Regulations') as amended.

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
{Ind A8) for Interim Financial Reporting ("Ind AS 34"), prescribed under Section 133 of
the Companies Act,2013, ("the Act") read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with the
Listing Regulations. OQur responsibility is to issue a report on these Financial Statements

based on our review,

3. We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical

procedures, applied to financial data and thus provides less assurance than an audit. We

have not performed an audit and accordingly, we do not express an audit opinion.

oA SHAKESPEARE SARANI, KOLKATA - 700 071 PHONE: 2
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Continuation Sheet

4. Based on our review conducted as above, except for the possible effects of the matter
described in the paragraph 5 below "Basis for qualified conclusion” and read with our
comments in paragraph 6 below “Material Uncertainty Relating to Going Concern” and
paragraph 7 “Emphasis of Matter”, and paragraph 8 “Other Matter”, nothing has come
to our attention that causes us to believe that the accompanying Statement prepared in
accordance with the recognition and measurement principles laid down in the applicable
Ind AS as prescribed under Section 133 of the Companies Act,2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 and 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as
amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement,

5. Basis for qualified conclusion

a) W draee your attention to Note 10 Lo the accompanying financial resulls regurding non - provisiont of
interest expense of Rs. 648.20 lokhs & Rs. 1289.50 lakhs o the borrowings from Srel Lguipment
Finance Limited for the quarter & half year ended 30% September, 2024 respectively (Cunndative non-
provisioning of interest e f 13 April, 2023 to 30% September, 2024 for Rs, 3868.75 lakhs) whicl is
not in accordmice with the vequirements of Ind ‘AS 23: Borrowing Costs read with Ind AS 109:
Financial lnstriments.

This has vesulted understatemend of finance cost to the extent with consequential impact o other
reported financials along witl non- provision of Cumulative TDS liability in this regard of Rs. 272.10
lakhis as on 30% Seplember, 2024,

Had the foresaid inferest expense been vecogiized, the finance cost for the quarter & half year ended
304 September, 2024 wouldd Tave beeys Rs. 1161.80 lakits & Re. 2127.64 lakhs instewd of Rs. 513.60
lukiis & Rs. 838.14 lukhs respectively.

The total expenses for the quarter & half year ended 30 September, 2024 would have been Rs. 2865.85
25, 5211.84 lakhs 1stead of Rs. 2717 63 Inkhs & Rs 3922 34 lakhs wespectively.

The Net Prafit /lloss) after tax for the quarter & lalf year ended 301 September, 2024 wonld have been
Rs. (1639.92 Iaklis) & Rs. (3117.46 lakhs) iustead of Rs. (991.72 lnkhs) & Rs. (1827.96 lakiis)

respectively.

! Total comprehensiee Profit /(Loss) for e quarter & Talf year ended 300 Septentber, 2024 would have
been Rs. 1636.67 lakhs} & Rs. (3110.96 lakhs) instead of veported amount of Rs. (988.47 lakhs) & Rs.

(182746 Jakhs) respectively.

Other Equity as on 30% Septewber, 2024 would Iave been Rs. (19241.28) lakhs tnstead of reported
amountt of Rs. (13372.50) lakhis and Other cuvrent financial liability as on 30% September, 2024 would
Jurve beein Rs. 13118.41 laklis instead of reported amount of Rs, 9521.73 Lakhs. Other Current Linkality
as ont 306 Septentber, 2024 wonld have been Rs. 20983.90 lakhs instead of Rs. 20711.80 lakhs.

by I the satler of Surga Udaipur Holels & Resorts Private Limited, a0 subsidiary of the conipany, as
slated in Note 6 to the financtal result, that the How'ble National Company Law Tribunal ("NCLT"),
Kolkata Bench, admitted the Corporate Insolvency Resolution Precess ("CIRP”) under the Insolvency
and Bankruptcy Code, 2016 (IBC) against Sarqu Udnipur Holels & Resorts Private Limited and CIRP
is tnilinted vide order dated 2911 April, 2022,




7.

Continuation Sheet

In view of the admission of the above subsidiary in NCLT and CIRP process, we are unable to conient
on the extent of realisubility of its value of investment of Rs. 195.00 lakl and interest free loan of Rs.
1,865.79 lakhs receivable from above subsidiary.

Similarly, we are also unable to conment on the extent of realisability of investment of Rs. 300.00 lakh
and loan of Rs. 731.35 lakh (including interest) receivable from Shristi Urban Infrastructure
Development Limited, being subsidiary of the compay (which is the holding company of Surga
Udaipur Hotels & Resorts Private Lindted, a company under CIRP as mentioned above), The
consequential effect of the above, on the financial results for the quarter ended 30 Seplentber, 2024 is

not ascertuinable.

Material Uncertainty Related to Going Concern

We draw your attention to Note No. 14 to the financial results regarding preparation of the financial
statements on going concern basis, for the reason mentioned therein. The company has incurred losses for
the quarter ended 30 Seplember, 2024 and also incurred losses for more than three cousecutive years and
wet worth as on 304 September, 2024 Jws been fully eroded. This indicates the existence of « material
wuncertainty that may cast significaitt doubt on the company's ability to continue as going concern. The
appropriateness of assiouplion of going concern is critically dependent upon the management view and
projected future cash flows of the conpaiy.

Cir epimiis s not modified in respect of this malter.
Emphasis of Matter

With reference to Note 5 to the fimuncial results, Sargn Hotel Private Limited, an erstwlile material
subsidiary of the company, w order front Hon'ble National Compiny Law Tribunal (NCLT), Kolkata was
provonnced on 4th January 2024, wherein the vesolution plan was appra'zsedv

Further, against the above order, an appeal was filed with National Company Law Appellate Tribunal
(NCLAT), New Dethi which on 4t of April 2024 passed an order uplolding the aforesaid NCLT-Kolkata
order and dispesed off the appeal.

To the above NCLAT-New Delli order, the company has filed Civil Appeal in the Hon'ble Supreme Court
of India and the matter is sub judice. Accordingly, adjustment of balances appearing in books w.r.f. Sarga
Hotel Pot Lid. has nol wade in the financial resalt for the quarter ended 30th September, 2024 which

might hirve consequentinl inmpact on reported finaucials.

Refer Note 8 of the financial result regarding an arbitration w.rd dispute between Rislima SA
lavestuents LLC, Mawritins (*Clainant”) nnd the Company in respect of which the Arbitration Tribunal
has issucd w Tinal aiard in favouy of the Claimant for payment of an-amount of Rs.26,100 laklt with
fnlerest caleulated HIE 30.04.2019 amounting o Rs.1,390 lakl and i case Hie sante carviot be enforced in
any Court or Tribunal a sunt of Rs. 16,020 laldis with interest caleulated till 300 April, 2019 amowniing
to Rs. 2,621 lakls towards the value of their investment in Sarga Hotel Pot. Lid, a subsidiary of the
Company together with aggregate costs, damages, etc. of Rs. 1,808 lakhs. Pending oulcome of the
enforcement proceedings before How'ble High Court of Delhi and based on the legal optmion obtained by
the Compay, the managernent does 1ot consider necessary any provision in this respect,

With reference to Note 10 fo the financial result, the company hns defaulted in payiment of mterest on
Term Loan amounting to Rs. 4707.94 Lukhs fo Tivancial Iustitution for the period Hll 314 March 2023
wlricl was duly been provided for i books. Further non - provisioning of inferest of Rs. 3868.78 lakhs
(TS of Rs. 272,10 lakhs) for the peviod from st April, 2023 1o 30 September, 2024 is also in default.
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d)  As referred in Note 13 to the financial result, certain balances of Trade Receivables, Trade payables,
borrowings etc. are subject to coufirmationfreconcilintion. The reported financials  might  have
consequential fnmpact which remains unascertained.

5 As stated in Note 7 to the financial results regarding Corporate guarantee of Rs. 72,522.05 lakh was given
by the Company for loan granted by the lenders fo ils erstwhile Subsidiary, Sarga Hotel Private Limited
and Rs. 25,355.63 lakl for its erstwhile associate, Suasth Health Care Foundation. The lenders have filed
at application wnder Sec 7 of IBC for the corporate guarantee extended by the Company Jor the debt of
Sarga Hotel Private Lid. Subsequent to such application tie Resolution Plan in vespect of Sarga Hotel
Private Linited has already been approved by Hon'ble NCLT, Kolkata and implemented. Further, Hon'ble
NCLT, Kelkata has approved Resolution Plan in respect of Suasth Health Care Foundution vide Orider
drted 18.12.2023 and impleimented.

Quy opinion is not wodified i respect of this matter.

8. Other Matter
a. We did not review financial result of an associate namely Haldia Water Services Pvt
Lid. whose financial statements reflect Group’s share of net profit of Rs. 165.20 lakhs
for the half vear ended 300 September, 2024, as considered in the consolidated
financial result. These interim financial results have not been reviewed by its
auditors and our conclusion in so far as it relates to the amounts and disclosures
included in respect of aforesaid associate is based solely on the results provided by

the mana gemen t.

b. We did not review financial result of joint venture namely, Bengal Shrist
Infrastructure Development Limited whose financial statements reflect Group’s
share of net loss of Rs. 1203.62 lakhs for the half year ended 30" September, 2024, as
considered in the consolidated financial result. The financial statement/information
of this joint venture is not reviewed by its auditors and our conclusion in so far as it
relates to the amounts and disclosures included in respect of aforesaid joint venture,

is based solely an the results provided by the management.

¢. The financial results of seven (7) subsidiaries which have not been reviewed by its
auditor, whose interim financial results reflect total revenue of Rs. Nil & total
comprehensive loss of Rs. 0.40 lakhs for the half year ended 30 September, 2024 and
total assels of Rs. 5110.65 lakhs as on 30.09.2024 is considered in the consolidated
financial results and our conclusion on the financial result, in so far as it relates to the
amounts and disclosures in the respect of aforesaid subsidiaries are based solely on
such unaudited financial result provided by the management.

Our conclusion on the Statement is not modified in respect of this matter.

For R Kothari & Co LLT
Chartered Accountants

FRN: 30F069EAE300266
CA. Manoj

Date: 128 November, 2024 umar Sethia
Place: Kolkata

UDING 24004308 BRCTFZ4323 Membership No: 064308

Partner
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* - * SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd Office: Plot No. X -1, 2°& 3, Block EP, Sector V, Salt Lake City, Kolkata - 700091

CiN - 1L.65922WB1930PLC049541, Phone No. {033) 40202020/ 40154646, Fax No. {033) 40202099
Website: www.shristicorp.com, Emaii: investor.relations@shristicorp.com
Statement of Unaudited Standalone and Consolidated Assets and Liabitities as at 30th September, 2024

{Rs. in Lakh)
STANDALONE CONSOLIDATED
:;‘v Particulars As at As at As at As at
30.09.2024 | 31.03.2024 | 30.09.2024 | 31.03.2024
{Unaudited) | (Audited) | {Unaudited) {Audited)
A |ASSETS ‘
1 |Non-current assetls
a) Property, plant and equipment 10,336.06 10,340.91 10.821.97 10,827 .41
b) Capital work in progress - - 3.493.82 3.493.85
¢} Goodwill on consolidation - - - -
d) Other Intangible assets 0.38 - 0.38 -
¢) Financial assets
(i) investments 14,703.36 14,767.25 7,106.04 8,144.46
(ity Other financial assels - - 48.44 48.44
f) Deferred tax assets (net) 328.31 413.32 328.30 413.32
@) Other non-current assels - - 142.93 142,92

Sub total- Non-current assets 25,368,111 25,521.48 21,941.88 23,070.20

2 jCurrent assets

a) Inventories 30,900.86 32,122.74 30,925.39 32,155.42
b) Financial assets
{1y Trade and other receivables 431.08 417,26 944.29 6.041.82
(it} Cash and cash equivalents 257.71 76.05 302.85 278.75
(i) Bank balances other than cash and cash equivalents 32.44 31.61 60.44 59.61
(iv) Loans 2,598.26 2,737.80 - 140.65
{(v) Other financial assels 981.32 1,056.57 §94.64 4,407.98
¢} Current tax assets {net) 365.66 374.58 380.94 467.23
d} Other current assets 3,664.03 3,632.64 3,664.10 4,393.64

Sub total- Current assets 39,231.36 40,349.25 37,272.65 47,945.10

TOTAL- ASSETS|  64,599.47 65,870.73 59,214.53 ‘ 71,015.30

B IEQUITY AND LIABILITIES

1 {Equity
a) Equity share capital 2,220.00 2,220.00 2.220.00 2.220.00
by Other equity (7,669.64) (6.886.99)] (15,372.51) {13,551.16)
Attributable to the owners of the parent (5,449.64) (4,666.99)f (13,152.51) (11,331.16)
Non-controlling interests NA NA 374.00 384.80
Total- Equity]  (5,449.64)]  (4,666.99)] (12,778.51}] (10,946.36)
2 |Liabilities

Non-current liabilities
a) Financial liabilities

(i) Borrowings 36.009.85 36,223.19 36,140.42 36.353.76
b) Provisions 47.81 52.989 50.54 55.71
c) Other non-current liabilities - - 0.01 0.01

Sub totals Non-current liabilitios 36,057.66 36,276.18 36,190.97 3G,408.48

Current liabiiities
a) Financial liabilities .
(i) Borrowings 3,708.46 4,512.92 4.205.95 5,004.88

(iiy Trade payables
Tolal outstanding dues of micro enterprises and small 4.51 10.51 4.51 10.561
enterprises
Total outstanding dues of creditors other than micro 1,314.19 1,794.04 1,355.14 8,030.62
enterprises and small enterprises
(iii) Other financial liabilities 8,358.36 7,366.27 9.521.73 11,153.40
Other current liabilities 20,603.28 20,575.19 20,711.80 21,345.84

2.63 2.63 2.93 293
Sub total- Current Habilities]  33,991.43 34,261.56 35,802.06 45,552

TOTAL- EQUITY AND LIABILITIES]  64,599.47 65,870.73 59,214.52 71,0




SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd Office; Plot No. X 1, 2 & 3, Block EP, Sector V, Salt Lake City, Kolkata - 700091

CIN - L65922WB1990PLC049541, Phone No. {033) 40202020/ 40154646, Fax No. (033) 40202099
) Website: www.shristicorp.com, Email: investor.relations@shristicorp.com
Statement of Unaudited Standalone and Consolidated Cash Flow Statement for the half year ended 30th September, 2024

{Rs. in Lakh)
si STANDALONE CONSOLIDATED
Nol Particulars As at As at As at As at

30.08.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023
{Unaudited) § (Unaudited) {Unaudited)] (Unaudited)
A. | CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) after exceptional item and tax (706.42) (2,281.17) (706.82)} (2,671.30)
Share in profit of associates/joint venture - - {1,038.42) (937.82)
Share of Loss from JV Companies - 3.57 R .
Adjusted for:
Depreciation and amortisation 4.87 7.33 487 1,233.86
Share of loss/(profit) of associates - - 1,038.42 937.82 |
Income from one time settiement of bank loan - - - -
Liability no longer required written back {138.75) (2.38) (138.75) (2.38)
Gain on sale of property, plant and equipment - - - -
Provision for doubtful advances written back ~ - - -
Interest expense 838.12 1,628.67 838.14 1,634 .54
Interest income (9.98) {(18.43) {9.98) (10.82)
694.26 1,616.17 1,732.70 3.783.01
Operating profit before working capital changes (12.18) (661.42) (12.54) 183.90
Adjustments for
(Increase)/ Decrease in Trade Receivables (13.82) 90.58 5,087.53 791.64
{Increase)/ Decrease in Inventories 1,221.86 2,122.60 1,230.03 2,1086.57
(Increase)/ Decrease in Other current and non current assets (131.38) (36.05) 729.53 (217.69)
(Increase)/ Decrease in Other current financial assets 75.28 87.29 3.413.34 261.07
Increase / (Decrease) in Other current and non current financial labilities 216.20 (9519}  (2,408.52) (13512}
Increase / (Decrease) in Trade Payables (485.84) 107.84 1 (6,681.47) (452.42)
Increase / (Decrease) in Short Term Provisions - - - 0.01
Increase / (Decrease) in Long Term Provisions 3.61 6.06 3.62 6.06
Increase / (Decrease) in Other current and non current liabifities 28.09 1,727 99 (838.04) 1,581.30
913.98 4,011.11 745.02 3,941.42
Cash generated from operations 901.82 3,349.69 732.48 4,125.32
Taxes Paid 8.93 (3.42) 86.28 (67.25)
Net cash flow from operating activities 910.75 3,346.28 818.76 4,058.06
B. | CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, plant and equipment (0.40) (1.62) 0.59 (121.48)
Purchase of Intangible assets - - (0.40) 0.00
Proceeds from sale of Property, plant and equipment - - - -
Additions to capital work-in-progress - - (0.17) {0.17)
Investments in subsidiary and Partnership Firm 63.88 {28.13) - -
Loans disbursed 139.54 (11.37) 140.65 (0.29)
Derecognition of Subsidiary - - (10.7Q) -
Redemption of /{Investment in fixed depusils) (U.83) 21.09 (0.88)] (1,882.39)
Interest received 9.698 18:63 5.98 10.92
Net cash flow from investing activities 21217 {1.51) 138.12 (2,083.41)
C. | CASH FLOW FROM FINANCING ACTIVITIES
Proceed from / (Repayment of long term borrowings) (663.34) {(2,471.89) (663.34)] (2,471.89)
Proceeds from/ (repayment of) short term borrowings (Ne (215.71) (34.39) (210.18) {33.34)
income from one time settlement of bank loan © 'VELOP7<¢ - - -
Interest paid < 62.21) (668.31) {60.28) (893.18)
Dividend paid (including tax) - - - -
Net cash flow from financing activities (941.26)]  (3,394.57) (933.80)] (3,398.40)
NetIncrease / (Decrease) in Cash and Cash Equiva 181.86 (48.81) 24.09 (1,433.75)
Opening Balance of Cash and Cash Equivalents 76.05 176.03 278.75 1.711.61




s SHRISTHINFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

Regd Office: Plot No. X -1,2 & 3, Block EP, Sector V, Salt Lake City, Kolkata - 700091
* CIN - 165922WB1990PLL049541, Phone No. {033) 40202020/ 40154646, Fax No, {033) 40202099
Website: www.shristicorp.com, Email: investor.relations@shristicorp.com
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The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 12th November,
2024,

These Financial Results will be made available on Company's website viz., www.shristicorp.com and website of the BSE and The Calcutta Stock Exchange
Limited.

The Company's business activity primarily falls within a single business segment Le. Construction and Infrastructure davelopment, in terms of ind AS 108 on
Operating Segment.

=2~ T N < T o N )

Additional disclosure as per Regulation 52(4) of SEBI {Listing Obligation and Disclosure Requirements) Regulations 201%:

The Non-Convertible Debenture (NCD} is rated as BWR C (Pronounced BWR C) by Brickwork Ratings India Pvt, Ltd.

The listed Non-Convertible Debenture (NCD) of the Company aggregating to Rs.14,500 Lakh as on 30th September, 2024 are secured by way of first pari pasu
charge on fand at Guwahati {Assamy} in favour of Debenture Trustee such that the minimum assets cover of 1.5 times is maintained at all time during the tenor
of NCD.

Particulars {Amount Rs. in Lakhs) As at 30.09.2024 | As at 31.03.2024
Debt Equity Ratio* (7.29) (8.73)
Debt Service Coverage Ratin** 0.29 0.44
Interest Service Coverage Ratio** 0.43 0.50
Debenture Redemption Reserve . 3,020.85 2,819.46
Net Worth {5,449.64) {4,666.99)

Previous due date for the payment of Interest of Non Convertible Debenture {NCD) was 30.11.2023 and paid on 30.11.2023,
Next Due date for the payment of interest of NCDs : 30.11.2024

Outstanding Redeemable preference shares: N.A,

* Pebt Equity Ratio = Total Borrowings / Shareholder's Fund

** Debit Service Coverage Ratio = Earnings before Interest, Depreclation and Tax / Interest Expenses,

*** Interest Service Coverage Ratio = Earning before Interest, Depreciation and Tax / Interest + Other Finance Cost.

in the matter of Sarga Hotel Private Limited, an erstwhile material subsidiary of the company, an order from Hon'ble National Company Law Tribunal {NCLT),
Kolkata was pronounced on 4th January 2024, wherein the resolution plan was approvid.

Further, against the above order, an appeal was filed with National Company Law Appellate Tribunal {NCLAT), New Delhi which on 4th of April 2024 passed an
order upholding the aforesaid NCLT-Kolkata order and dispased off the appeal.

To the above NCLAT-New Delhi order, the company has filed Civil Appeal in the Hon'ble Supreme Court of India and the matter is subjudice,

In the matter of Sarga Udaipur Hotels & Resorts Private Limited, a subsidiary of the company, CIRP is initiated w.e.f. 29 April 2022 on the application under
Section 10 of the Insolvency and Bankruptcy Code, 2016 and Mr. Rajesh Lihala {IP Registration No. IBBI/IPA-001/1P-PD0525/2017-18/10950) was appointed as
Resolution Professional (“RP") to manage affairs of the Company in accordance with the provisions of the Code.

Subsequently, on 14th of March 2024 Mr. Vikram Kumar bearing IP Registration No.[BBI/IPA-001/1P-PO0082/2017-2018/10178 was appointed as RP. Interest
income on loan given to Shristi Urban Infrastructure Development Limited, a subsidiary of the Company which is holding company of Sarga Udaipur Hotels and

Resorts Private Limited has not been recognised with effect from 1st of July 2023 as a matter of prudence,

land Rs. 25,355.63 lakh for its erstwhile associate, Suasth Health Care Foundation. The lenders have filed an application under Sec 7 of IBC for the corporate

Corporate guarantee of Rs. 72,522.05 fakh was given by the Company for loan granted by the lenders to its earstwhile Subsidiary, Sarga Hotel Private Limited

guarantee extended by the Company for the debt of Sarga Hote! Private Ltd which is being contested and pending before NCLY, Kotkata. Subsequent to such
application the Resolution Plan in respect of Sarga Hotel Private Limited has already been approved by NCLT, Kolkata and implemented. Further, NCLT, Kolkata
has approved Resoltution Plan in respect of Suasth Health Care Foundation vide Order dated 18.12.2023 and implemented.

In e wrbltration dispute between Rishima SA lnvestiments LLC, Mauritius {“Clalmant”) and the Company, the Arbitration 1rbunal {constituted by ICC,
Singapore) Issued 3 Partial Award (“Partial Award”) dated 30th April, 2019 and Final Award (“Final Award”) dated 12th July, 2020 in favour of the Claimant for
payment of an amount of Rs, 76,100 takh together with interest calculated till 30th April, 2019 amounting to Rs. 1,390 Lakh. The Award further states that in
case the aforesaid amount is declared unenforceable in whole or in part by any Court or Tribunal the Company shall make payment of Rs. 16,020 Lakh to the
Claimant together with interest calculated till 30th April, 2019 amounting to Rs. 2,621 Lakh in lieu of shares so held in Sarga Hotel Pvt. Ltd., an earstwhile
subsidiary of the Company. The Arbitration Tribunal has further awarded aggregate costs, damages, et¢. of Rs, 1,808 Lakh in favour of the Claimant.

The Claimant has in the meantime already approached Hon'ble High Court of Delhi for enforcement of the Partial Award which is pending. The Company has
filed objection to the enforcement of the awards. Based on a fegal opinion, no provision has been considered necessary in the accounts.

An application is filed by Srei Equys e Lirited (‘the Lender) through its Administrator Mr, Rajneesh Sharma against the Company and others before
the Hon'ble National Compa sde”)

vide LA. NO. OF 2022 INC.P
Regulations 2015 ("SEBI Re




@

10}

The company has defaulted in payment of interest on term loan from Srej Equipment Finance Limited amounting to Rs. 4707.94 Lakhs till 31st March 2023
which has duly been provitled for in books. Further, Interest amounting to Rs. 1289.50 Lakhs for the half year ended 30th September 2024 {cumulative w.e.f
15t April 2023 to 30th September 2024 amounting to Rs. 3868.78 Lakhs) have not been provided on above term loan considering the matter mentioned in
point no. 9 supra.

11)

The company has restructured the working capital facilities from consortium of banks by paying off the past lishilities, persuant to which all the members of
said consortium have issued revised sanction letters enumerating therewithin the approved repayment plan. Finance cost in the statement of unaudited
financial results for the half year ended 30th September 2024 represents adjustment of Rs. 198.45 lakhs being penal interest reversal by the banks under
consortium facilities,

12) JConsolidation of all the subsidiaries and associates are done on the basis of unaudited financials,

13) |Certain balances of Trade Receivables, Trade payables, Borrowings etc. are subject to confirmation/reconciliation.
The company has incurred losses during consecutive last three years and net worth as on 30th September, 2024 has been fully eroded. The same happened
due to impact of COVID in last few years on operations of the Company. The Cormpany has restructured its debt and the effect of the same will be reflected in

14) future. The management is confident of generating operational profits from current financial year onwards, in view of the robust economic activities and
traction in reat estate segment and hence the financial statements of the company has been prepared on the Going-Concern Basis.

15) Other income includes Rs. 361.66 lakhs on account of interest waiver on unsecured loan and Rs. 138.75 lakhs on account of old fiabilities no longer required
written back during the quarter and half year ended September 2024.

16) |Other expenses includes Rs. 67.94 lakhs on account of sundry balances written off during the quarter and half year ended September 2024,

17) | Previous periods’ figures have been regrouped/ rearranged wherever found necessary.

’Place of Signature : Kolkata
Date: 12th November, 2024 Sunil tha

For and on behalf of the Board of Directors of
SHRIST! INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

. d

Managing Director




ANNEXUREI
Statement on Impact of Limited Review Qualifications (for Limited Review Report with Modified
opinion) submitted along-with Unaudited Financial Results - (Standalone)

Statement on Impact of Qualifications for the Quarter ended September 30, 2024
[See Regulation 33 /52 of the SEBI (LODR) (Amendment) Regulations, 2016]

1. Sl No. Unaudited Figures (as Adjusted Figures
reported before adjusting {Unaudited figures after
for qualifications) adjusting for qualifications)

' {in lakhs)

1. Turnover / Total income 1,924.81

2. Total Expenditure 2,217.51

3. Net Profit/ (Loss) (342.32)

4. | Farnings Per Share in Rs. (1.54)

5. Total Assets 64,599.47 Not ascertainable

6. | Total Liabilities 64,399.47

7. Net Worth (5,449.64)
8. Any other financial item(s) (as -
felt appropriate by the
] management) -
It Limited Review Qualification (each Limited Review
Qualification separately}):

A Details of Limited Review Qualification:

1. We draw your attention to Nole 10 to the accompanying financial results regarding non -
provision of interest expense of Rs. 648.20 lakhs & Rs. 1289.50 lakhs on the borrowings from
Srei Equipment Finance Limited for the quarter & half year ended 30th September, 2024
respectively (Cumulative nen- provisioning of interest w.ef st April, 2023 to 30th
September, 2024 for Rs. 3868.78 lakhs) which is not in accordance with the requirements of
Ind AS 23: Borrowing Costs read with Ind AS 109: Financial Instruments..

This has resulted understatement of finance cost to the extent with consequential impact on
other reported financials along with non- provision of Cumulative TDS liability in this
regard of Rs. 272.10 lakhs as on 30th September, 2024,

Had the aforesaid interest expense been recognized, the finance cost for the quarter & half
year ended 30th September, 2024 would have been Rs. 1161.80 lakhs & Rs. 2127.62 lakhs

instead of Rs. 513.60 lakhs & Rs. 838.12 lakhs respectively.

The total expenses for the quarter & half year ended 30th September, 2024 would have been
Rs. 2865.71 & Rs. 5211.47 lakhs instead of Rs. 2217.51 lakhs & Rs. 3921.96 lakhs respectively.

The Net Profit /(loss) after tax for the quarter & half year ended 30th September, 2024
would have been Rs. (990.52 lakhs) & Rs. (2078.65 lakhs) instead of Rs. (342.32 lakhs) & Rs.
(789.15 lakhs) respectively.

Total comprehensive Profit /(Loss) for the quarter & half year ended 30th September, 2024
would have been Rs. (987,27 lakhs) & Rs. (2072.74 lakhs) instead of reported amount of Rs.
(339.07 lakhs) & Rs. (782.64 lakhs) respectively.

Other Feuity as on 30th September, 2024 would have been Rs, (11538.42) lakhs instead of
reported amount of Rs. (7669.64) lakhs and Other current financial liability as on 30th
September, 2024 would have been Rs. 11955.04 lakhs instead of reported amount of Rs.




8358.36 Lakhs, Other Current Liability as on 30th September, 2024 would have been Rs.
20875.38 lakhs instead of Rs. 20603.28 lakhs.

Management Comments-, The qualification is self-explanatory

ind

In the matter of Sarga Udaipur Hotels & Resorts Private Limited, a subsidiary of the
company, as stated in Note 6 to the financial result, that the Hon'ble National Company
Law Tribunal (“NCLT"), Kolkata Bench, admitted the Corporate Insolvency Resolution
Process (“CIRP”) under the Insolvency and Bankruptcy Code, 2016 (IBC) against Sarga
Udaipur Hotels & Resorts Private Limited and CIRP is initiated vide order dated 29th
April, 2022

In view of the admission of the above subsidiary in NCLT and CIRP process, we are unable
to comment on the extent of realisability of its value of investment of Rs. 195.00 lakh and
interest free loan of Rs. 1,865.79 lakhs receivable from above subsidiary.

Similarly, we are also unable to comment on the extent of realisability of investment of Rs.
300.00 lakh and foan of Rs. 731.35 lakh (including interest) receivable from Shristi Urban
Infrastructure Development Limited, being subsidiary of the company (which is the
holding company of Sarga Udaipur Hotels & Resorts Private Limited, a company under
CIRP as mentioned above), The consequential effect of the above, on the financial results
for the quarter and half year ended 30th September, 2024 is not ascertainable.

Management Comments- The qualification is self-explanatory

b. Type of Limited Review Qualification : Qualified Opinion

Frequency of qualification:
The qualifications are repetitive in nature,

. For Limited Review Qualification{s) where the impact is quantified by the auditor,
Management's Views
The qualifications given by the Auditor are self-explanatory

d. For Limited Review Qualification(s) where the impact is not quantified by the auditon:

(i) Management's estimation on the impact of Limited Review qualification:
Not applicable

(ii) If management is unable o estimate the impact, reasons for the same:
Self-explanatory in Limited Review gualification

{ii1) Auditors' Comments on (i) or (if) above:

Limited Review qualifications are self-explanatory.




ANNEXURE1
Statement on Impact of Limited Review Qualifications (for Limited Review report with modified
opinion) submitted along-with Unaudited Financial Results - (Consolidated)

Statement on Impact of Qualifications for the Quarter ended September 30, 2024
[See Regulation 33 /52 of the SEBI (LODR) {(Amendment) Regulations, 2016]

L Sl No. Unaudited Figures (as Adjusted Figures {(unaudited
reported before adjusting figures after adjusting for
for qualifications) qualifications)

{in Lalkhs)

1. Tuarnover / Total income 1,924.81

2. | Total Expenditure 2,217.64

3. Net Profit/(Loss) (891.72)

4. | Earnings Per Share in Rs, (4.47)

5. | Total Assets 59,214.53 Not ascertainable

&. Total Liabilities 59,214.53

7. Net Waorth (12,778.51)

8. | Any other financial item{s) (as -

felt appropriate by the
management)

1L Limited Review Qualification {each Limited Review
qualification separately):

a.  Details of Limited Review Qualificatiorn:

1. We draw your attention to Note 10 to the accompanying financial results regarding non
- provision of interest expense of Ks. 648,20 lakhs & Ks, 1289.50 lakhs on the borrowings
from Srei Equipment Finance Limited for the quarter & half year ended 30th September,
2024 respectively (Cumulative non- provisioning of interest w.e.f Ist April, 2023 to 30th
September, 2024 for Rs, 3868.78 lakhs) which is not in accordance with the requirements
of Ind AS 23: Borrowing Costs read with Ind AS 109: Financial Instruments.

This has resulted understatement of finance cost to the extent with consequential impact
on other reported financials along with non- provision of Cumulative TDS Hability in
this regard of Rs. 272,10 lakhs as on 30th September, 2024,

Had the aforesaid interest expense been recognized, the finance cost for the quarter &
half year ended 30th September, 2024 would have been Rs, 1161.80 lakhs & Rs. 2127.64
fakhs instead of Rs. 513.60 lakhs & Rs. 838.14 lakhs respectively.

The total expenses for the quarter & half vear ended 30th September, 2024 would have
been Rs. 28065.83 & Rs. 5211.84 lakhs instead of Rs. 2217.63 lakhs & Rs. 3922.34 lakhs

respectively.

The Net Profit /{loss) after tax for the quarter & half year ended 30th September, 2024
would have been Rs. (1639.92 lakhs) & Rs. (3117.46 lakhs) instead of Rs. (991.72 lakhs) &
Rs. (1827.96 lakhs) respectively.

Total comprehensive Profit /{Loss) for the quarter & half year ended 30th September,
2024 would have been Rs. (1636.67 lakhs) & Rs. (311090 lakhs) instead of reported
amount of Rs. {988.47 lakhs) & Rs. (1821.46 lakhs) respectively.

Other Equity as on 30th September, 2024 would have been Rs, (19241.28) lakhs instead of
reported amount of Rs. (15372.50) lakhs and Other current financial liability as on 30th

September, 2024 would have been Rs. 13118.41 lakhs instead of reported amount of Rs,




9521.73 Lakhs, Other Current Liability as on 30th September, 2024 would have been Rs.
20983.90 lakhs instead of Rs. 20711.80 lakhs.

Management Comments- The qualification is self-explanatory

o

In the matter of Sarga Udaipur Hotels & Resorts Private Limited, a subsidiary of the
company, as stated in Note 6 to the financial result, that the Hon'ble National Company
Law Tribunal ("NCLT”), Kolkata Bench, admitted the Corporate Insolvency Resolution
Process {“CIRP”) under the Insolvency and Bankruptcy Code, 2016 (iBC) against Sarga
Udaipur Hotels & Resorts Private Limited and CIRP is initiated vide order dated 29th
April, 2022,

In view of the admission of the above subsidiary in NCLT and CIRP process, we are
unable to comment on the extent of realisability of its value of investment of Rs. 195.00
fakh and interest free loan of Rs. 1,865,79 lakhs receivable from above subsidiary.

Similarly, we are also unable to comment on the extent of realisability of investment of
Rs. 300.00 lakh and Joan of Rs. 731.35 lakh (including interest) receivable from Shristi
Urban Infrastructure Development Limited, being subsidiary of the company (which is
the holding company of Sarga Udaipur Hotels & Resorts Private Limited, a company
under CIRP as mentioned above), The consequential effect of the above, on the financial
results for the quarter ended 30th September, 2024 is not ascertainable.

Management Comments- The qualification is self-explanatory

b. Type of Limited Review Qualification : Qualified Opinion

Frequency of qualification;
_The qualifications are repetitive in nature.
¢.  For Limited Review Qualification(s) where the impact is quantified by the auditor,
Management's Views
The qualifications given by the Auditor is self-explanatory,

d. For Limited Review Qualification(s) where the impact is not quantified by the auditor:

{1 Management's estimation on the impact of Limited Review qualification:
Not Applicable

(if) If management is unable to estimate the impact, reasons for the same:
Self-explanatory in Limited Review qualification

{iif) Auditors' Comments on (i) or (ii} above:

Limited Review qualifications are self-explanatory.
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Sumit Pansari
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Place: Kolkata
Date: November 12, 2024
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Chartered Accountants
Pirm's Registration No.
307069/ E300266
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